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Bill Type and Number: Ordinance 2009-356
Sponsor: Council President at the request of the Mayor:
Date of Introduction: April 28, 2009
Committee(s) of Reference:  F; TEU
Date of Analysis: May 1, 2009
Type of Action: Authorization for Real Property Purchase
Bill Summary: This ordinance approves the purchase of two parcels of real property.  Parcel 110, consisting of 0.367 acres from Betty Jean Brown for $196,250, and Parcel 113, consisting of 0.242 acres, from Allen B. Keiton and Vanessa E. Keiton for $200,000, for the construction of a retention pond to accommodate storm water drainage for the Lincoln Villas Storm Water Improvements Phase II Project, both purchases being whole takings; authorizing the Mayor and Corporation Secretary to execute all closing documents and to take necessary action to implement the purchase of the real property.
Background:  The parcels of real estate and stormwater improvement project are located in Council District 8.
The appraised value of Parcel 113 is $165,000.00.  The last counter offer from the property owner was $250,000.  Through further negotiations, $200,000 was agreed upon.  The appraised value for Parcel 110 is $196,250.00.  The agreement will avoid any expert witness fees, attorney fees and additional appraisal fees.  Both parcels are the homesteaded property of the respective owners.
Policy Impact: Public Works/Real Estate
Fiscal Impact:  This ordinance authorizes the purchase of two parcels for the amounts of $196,250.00 and $200,000.00 respectively.
Analyst: Jackson
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